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3.8

3.9

INCOME TAX (CONT'D)

Dieferred tax Habilities are recognised for all taxable temporary differences that are expected
1o increase taxable profit in the future. Deferred ax assets are recognised for all deductible
semporary diffsrences that are expected to reduce taxable profit in the future and the carry
forward of unused tax losses and unused tax credits.

Deferred tax liabilities and assets are not recognised in respect of the temporary differences
associated with the initial recognition of an asset or a Hability i a transaction that is not a
business combinalion and at the time of the transactions, affects neither accounting profit
nor taxable profit. Deferred tax labilities are also not recognised for temporary difference
associated with the injlial recognition of goodwill.

Dieforred tax liabilities and assets reflect the tax consequences that would follow from the
manner i which the Company expecis 1o recover or settle the carrying amountis of their
assets and liabilities and are measured 8t the tax rates and laws that are expected W apply
fothe period when the asset is realised or the liability is settled, based on tax rates that have
beon enacted or substantially enacted by the reporting date.

PROVISIONS

Provigions are made when the Company has a present legal or constructive obligation as a
result of past events, when it is probable that a transfer of cconomic benefits will be required
i settioment, and when a reliable estimate of the obligation can be made,

Provisions are reviewed at the end of each reporting peried and adjusted fo reflect the
current best estimate, Where the effect of the time value of monthly is matersal, the amount
of a provision is the present value of the expenditure expecied 0 be required to seitle the
obligation.

FINANCIAL INSTRUMENTS

{a} Initial recoppition and measurement
The Company recognises a financial asset or a financial Hability in the statement of
financial position when, and only when, the Company becomes a party to the contractual

provisions of the instrument.

On initial recognition, all financial assets and financial Habilities are measured at fair
value, which is generally the transaction price. plus transaction costs if the financial
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3.9 FINaNCIAL INSTRUMENTS (CONTIN

{AXinitial recoppition avd measurement (cont’d)

asset or financial Hability 18 not measured at fair value through profit or loss, For
mstruments measured at fair value through profit or loss, transaction costs are expensed
o profit or foss when incurred,

() Subzequent measarement of fnancial asseds

After initial recognition measurement, the Company measures s financial assets which
are debt instruments at amortised cost using the effective interest method,

All financial assets {other than financial asset measurcd at fxir value through profit or
loss) are subject to review for impaiment in accordance with impaivment and
mrcodiectibility of financial assels.

{£} Subseguest measurement of fnapcial fiabilities

{d

Adter initial recognition, the Company measures its financial abilities at amortised cost
using the effective mierest method.

y Heeagaition of salns and losses
Few financial assets and Liabilities carried at amortised cosi, a gain or loss is recognised in

profit or loss only when the financial asset or liability is derecognised or impaired, and
through the amortisation process of the instrument.

{e} npairment of fnapcial assets

At the end of each reporting period, financial assets that are measured af cost or
amortised cost are assessed as whether there is oblective evidence of impairment. ¥ there
is objective evidence of impairment, an impairment loss is recognised in profit or loss
anmedistely. For a financial asset measured af amortised cost, the impairment foss is the
difference hetween the asset’s carrving amount and the present value of estimated cash
flows discounted af the asset’s original effective interest rate.

¥ such a financial asset has a variable Interest rate, the discount rate for measuring any
impaitiment loss is e eurrent effective interest rate determined under the contract.

For g finencial asset measwred at wost less impatrment, the impairment foss is the
difference between the asset’s carying amount and the best estimate of the amount that
would be received Tor the asset # it were 1o be sold at the reporting date.
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39 FeANCIAL INSTRUMENTS (CONT'D)

y Emprairment of financial assets (cont’d)

{e

If. in a subsequent period, the amount of an impairment loss decreases and the decrease
can be related objectively 1o an event coowring after the impairment was recognised, the
previously recognised impairment loss is reversed in profit or loss.

{1 Derecognition of financial instruments

For derecognition purposes, the Company first determines whether a financial asset or 8
financial hability should be derecognised in its entirely as a single ftem or derecognised
part-by-part of a single item or of a group of similar items,

A financial asset, whether as a single item or as a part, is derecognised when, and only
when, the contrastual rights to receive the cash flows from the financial asset expire, or
when the Company transiers the contracinal rights to reccive cash flows of the financial
assel, including clrcumstances when the Company acts only as a collecting sgent of the
transferee, and retains no significant risks and rewards of ownership of the financial asset
or no continuing mvoelvement in the control of the financial asset transferred.

A financial Hability is derecognised when, and only when, it is legally extinguished,
which s either when the obligation specified in the coniract is discharged or cancelied or
expires. A substantial moditication of the terms of ap existing financial Hability is
seeounted for as an extinguishmenyt of the original financial Habitity and the recognition
of a new fnancial Hability,

For this purpose, the Company constders a modification as substantial if the present
value of the revised cash flows of the modified terms discounted at the original effective
interest rate differs by 10% or more when compared with the carrving amount of the
original Hability,

0 DMPAIRMENT OF NON-FINANCIAL ASSETS

The carrying amounts of pon-financial assets are reviewed at the end of the reporting period
to determimne whether there is any indication of impafrment. If such an indication exists, the
assels’ recoverable amounts are estimated. An impajrment loss is recognised whenever the
carrying amount of an asset or ils cash-generating unit exceeds its recoverable amount, All
impanment losses are charged (o profit or loss,

The recoverable amomt of an asset is the higher of s fair value less costs o sell and Hs
value-in-use. In asscssing value in use, the estimated future cash flows are discounted to
their present value using a pre-tax discount rate that reflects current market assessments of
ihe time value of money and the risks specific to the asset.
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310 IMPAIRMENT OF NON-FINANCIAL ASSETS (CONT'D)

31

ik
fe
Bt

f

An impairment loss is only reversed to the extent that the asset’s carrying amount does not
exceed the carrving amount that would have been determined, net of depreciation or
amortisation, if no impairment loss had been recognised. All reversals are recognised in the
profit or toss,

LEASES
@) Finagee leases and hire purchase

Assets acquired under financed leases and hire purchase which transfer substantially at the
risks and rewards fo the Company are recognized initially at amounts equal to the fair value
of the leased assets or If lower, the present value of mmimum lease payments, each
determined at the inception of the lease. The discount rate used in calculating the present
value of the mimimum lease pavments is the fnterest rate implicit in the leases, if this
practicable o determine; if not the ingremental borrowing rate of the Company is used.

Any initial direct costs incurred by the Company sre added to the amount recognized as an
asset, The assers are capitalised as property, plant and equipment and the corresponding
Hability o the lessor are treated as finance lease obligations. The property, plant and
equipment capitalized are depreciated ou the same basis as owned assets.

The minimum lease payments are apportioned between the finance charges and the
reduction of the outstanding lability using the effective interest method. The finance
charges ave recognised in the profit or loss over the period of the fease term so as W produoce
a constant periodic rate on the remaining lease and hire purchase labilities,

84 Operating leases

A lease is classified as an operating lease if 1t does not transfer substantially all the risks
and rewards incidental 10 ownership. Lease payments are under opersting leases are
recognised as an expense on a straight-fine basis over the fease term,

TRADE RECEIVARLES

Trade receivables are recopnised witially at the transaction prices. They are subsequently
measured at the vndiscounted amount of cash expected © be received, less provision for
impatrment. A provision for impairment of trade receivables is established when there is
oblective evidence that the Company will not be able to collest all amounts due according to
the original terms of the receivables.
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INVENTORIES

faventories are stated at the lower of cost and estimated selling price less costs to complete
the sale.

The cost comprises alt costs of purchases, cost of conversion and other costs incwred
bringing the Ipventories 1o their present location and condifion. The cost of conversion
inctudes costs direstly relwgd to the units of production, and a proportion of fixed
production overheads based on the normal capacity of the production facilities.

At cach reporting date, Inventories are assessed for impairment, H the inventory is impaired,
the carrving amonnt is reduced to s selling price loss costs to complets the sale; the
impatoment loss s recognized immediately in the statement of comprehensive income.
When the impainment indicators no tonger exist, the impainment loss is reversed and a new
carrying amomnt is the Jower of the cost and the revised selling price less costs to complete
the sale.

EMPLOYEE BENEFITS OBLIGATIONS
a} Shest term emplovee benefits

Wages, salaries, paid annual leave and sick leave, bonuses, and non-monetary benefits
that are expected 1o be settled wholly within 12 months afier the end of the period in
which the employees rendered the related services are recognised in respect of
erployees” services up to the end of the reporting period and are measured at the amount
expected o be paid when the Habilities are settled.

b} Defined contribution plans

A defined contribution plan is a pension plan under which the Company pavs fixed
contributions into a separate entity (a fund) and has no legal or constructive obligations
to pay further contribution or make direct benefit payments to the employees #f the fund
does not hold sufficient assets to pay all employees benefits relating to the emplovee
servies in the current or prior periods,

Caontributions are recognised as employec benefits expenses when they are due unless the
form part of the costs of an asset such as inventories or property, plant and equipment. If
contribution payments exceed the contribution due for service, the excess is recognized
as an assef (o the extent that the prepayment will reduce future payments.

¢} Profit sharing and bonus plan
The Company recognizes the expected cost of profit-sharing and bonus payments only

when the Company has a present legal or constructive obligation (no realistic alternative
bui to make such payments) and a reliable estimate of the obligation can be made.
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3,14 EMPLOYEE BENEFITS OBLIGATIONS (CONT'D)

)

d} Profit sharing and bonus plan (cont’d)

Profit-sharing and bonuses payable within 12 months or more after the end of the period
in which the employees rendered the related services are measured at the undiscounted
amount of benefits expected to be paid in exchasge for that service. These short-term
benefits are recognised in statement of comprehensive income unless they form part of
an asset such as inventories or property, plant and equipment,

Proft-sharing and bonuses pavable within 12 months or more after the end of the period
in which the emplovees render the related service are measured at the present value of
abligations at the reporting date, Changes in the Habilities are recognised in statement of
comprehensive income unless they form part of the costs of an asset such as inventories
or property, plant and equipment,

Termination bepefits

Termination benefits are pavments due to emplovees are a result of the decision of the
Company to terminate the employment o an employee’s decision to accept voluntarily
an offer of benefits by the Company in exchange for wrmination of employment. They
are recognised as a hability and an expense only when the Company is demonstrably
commitied 10 a termination, which the Company has a detatled formal plan for
termination and without realistic possibility or withdrawal from the plan.

The Company measures lermination benefits at the best estimate of the expenditure that
would be required to setile the obligation at the reporting date. 1f the termination benefits
e due more than 12 months after the end of the reporting period, they are then
measured at their discounted present value.

315 SHARE CAPITAL

16

Ordinary shares issued that camy no put option and no mandatory contractual obligation to

deliver cash or another financial asset or 1o exchange financial assets or financial labilities
with another entity under coaditions that are potentially unfavourable to the Company are
classiffed as equity instruments.

STATEMENTS OF CASH FLOWS

The Company sdopis the indirect method in the preparation of the statenent of cash flows,

Cash equivalents are shortterm, highly Houwid investments that are readily convertible to
cash with insignificant risk of changes in value.
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3.7

3.19

TRADE PAYABLES

Trade pavables are recoguised mitially at the transaction prices, and subsequently measured
at the undiscounted amount of cash expected to be paid.

REVERUE RECOGNITION

Revenue is measured at fair value of their consideration received or receivable for the sale of
goods and services rendered. Revenne is shown net of goods and services tax, retums,
rebates and discounts and amount collected o behalf of third parties.

{a)  Sale of goods and services

Revenue from sale of goods is recognised when significant risk and rewards of
ownership of the goods has been trapsferred to the buyer and where the Company
does not have confinuing managerial involvement and sffective control over the
goods sold,

Revenue from services rendered is recognised o accordance to the term of
arrangoments and s measurcd at the fair value of consideration received or
receivable.

(b} Interest income

Interest income is recognized using the effective fnterest method. Iiterest income
also consist of late pavment charges receivable from customer,

CRITICAL ACCOUNTING ESTIMATES AND JUBGEMENTS

Preparation of the Company’s financial statements requires the management o make
judgements, estimates and assumptions on the reported amounts of revenue, expenses,
assets and Habilities, and the disclosures of contingent liabilitics at the reporting date. The
Company makes estimates and assumptions concerning the future; that rarely equal the
ralated actual resulis.

The estimates and assumptions that have a significant risk of cansing material adjustments
1o the carrying amounts of assets and labilities within the next financial vears are

outiined helow;

Currsnt and deferred tanes

The Company is subject to income fax whereby significant judgement is roquired in
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309 CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS (CONT'ID?

Current and deferred taxes (Cont’d)

determining the capital allowances and deductibility of certain expenses during estimation
of the provision for income tax. There are ceriain fransactions and computations for which
the ultimale tex determination 13 uncertain during the course of ordinary business.

The Company recognises Habiiities Tor tax matier based on estimates of whether additional
taxes will be due. It the final outeome of these tax matters is different from the amounts Gt
were initially recognised, such differonce will impact the current tax and/or deferred fax
provisions in the Tinancial period i which such determination 15 made,

Deferred lax asset s recognised to the extent that it is probable that future taxable profits
will be availeble agalost wnutilised tax losses and deductible temporary differencey can be
utilised, This invoives judgement regarding the future financial performance of the
Company in which the deferred tax asset has been recognised.

Classification of non-current bank borrowings

Term loans, finance leases and hire purchase mrrangements entered into by the Company
include repayment on demand clauses at the discretion of financial inslitutions. The
Company believes that in the absence of a default being committed by the Company, these
financial institutions are not entitied to exercise its right to demand for repayment.
Accordingly, the camrying amount of term loans, finance jeases and hire purchase
obligations have been classified between current and non-current Habilities based on their
wepayinent period.

Diepreciation of gronerty, plant and equipment

The cost of property, plant and equipment are depreciated on a straight-line basis over the
assets” estimated useful lives determined by the management; which ranges from 1 1o 13
years which are the common life expectancy of these assets. Changes in the expected level
of usage and technological developments could have an impact on the economic useful lives
and residual values of these assets and therefore may require revision in depreciation
charges in the future,
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4. PROPIERTY, PLANT AND FQUIPMENT

As at Asat
17172023 Additions Disposals 317122023
Cost M ‘M RM RM
Alr-condittioner 53,228 2270 - £2.448
Fax machine 2,180 - - 2,160
Flectrieal wmstallations 144,447 . - 144,441
Motor vehicles 715269 45,744 - TELBIS
Office equipment 82232 B78 - 83,110
Compuler equipment 237,443 54,206 - 291,709
Furniture & fittings 2241853 8,834 - 227,683
Signhoard 10,460 - - 10,460
Renovations 341,482 - - 341,492
1,824,608 109,938 1,934,546
Asat As at
Accumadated 11102025 Additions Diisposals 322023
Beypreciation BM RM RM v
Adrconditioner 52,232 2958 - 55,190
Fax machine 2,190 - - 2,180
Electrical installations 104,616 13,275 - 117,891
Motor vehicies 242,756 129,777 - 372,533
Office equipment 59,316 5370 - 64,686
Computer cquinment 198,864 27,723 - 226,587
Furniture & filtings 158,014 19917 - 177,931
Signboard 7.925 §44 - 8,760
Renovations 250,906 27,020 - 286,926
1,085,819 226,884 - 1,312,783
As al As at
3171272023 3722022
MNet esrryiag amount RM RM
Air-conditicner 7,258 7,996
Fax machine - «
Electrical installations 26,550 39,825
Motor vehicles 398,480 482,513
Oftice eguipment 18424 22,016
Computer eguipment 65122 38,579
Furniture & fittings 49,752 62,839
Signboard 1,691 2,538
Ronovations 54,566 81,586
623,843 738,789
a1
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4. PROPERTY, PLANT AND EQUIPMENT (CONT'D)

2023 2022
RM RM
The Company aoguired property, plant and equipment through
cash payments during the year under review as follows:- 71,038 29,344
Property, plant and equipment aequired through
hive purchase arcangement: 642,101 603,141
Motor vehicles
Net carrving amount at vear end 398,480 482,513

Property, plant and squipment fully deprectated as of the vear end af cost but still in use by the
Comparey amounted (o RM 122,128 (2022: RM 122,128),

5 INTANGIBLE ASSETS
SUFWARE (BEVELGPMENT COSTS)

The Company’s info-tech team comntinuously develops various uniquely-designed appheation
software, to integrate the use of computers and related info-tech gadgets for commercial use and
application in the retaiiing industries for the company’s customers,

Development costs that are directly atributable to the designing-testing of these identifiable
uniquely developed application software [to integrate with computers and info-iech gadgets]
controlled by the Company are recognised as mtangible assets,

Costs that are capitalised as part of these identifiable commercial software product include direct
software development employee costs and an appropriate portion of relevant overheads.

Other development expenditures that do not meet the criteria stipulated m Note 3.2 earlier are
recognised as an expense as incurred. Development costs previously recognised as an expense are
not recognised as an asset in a subsequent period.

These commercially developed application computer software are separately recognised as assets
from property, plant and equipment from the point at which the asset is ready for use over their
estimated useful lives, which does not exceed three (3} years.

2023 2022
RM RM
Sofrware costs recognised as of the vear end 31 December 2023 583,477 220,167
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6 OTHER INVESTMENT

Quoted shares in Malavsia, at cost 2023 2422
M BM
At beginnmg of the vear 52,197 52,197
Additions during the vear - -
Disposal during the vear (32,197} -
- 52,197

Fair value based on closing market price quetation on the Bursa
Malavsia Securities Berhad as st vear end date, - 44 800

7 INVENTORIES

2023 2422
RBM RM
Information Technology - equipment, cash registers and related
accessories st cost §1.201 81.201

] TRADE RECEIVABLES

The Company provides a credit trm of between 30 1o 90 days to customers; otherwise eredit ferms
are assessed on a case to case basis by the management.

a9 OTHER RECEIVABLES, SUNDRY DEPOSITS AND PREPAYMENTS

2023 2022

RM R
(ther receivables (including income tax recoverable) 2,161,233 23,028
Sundry deposies 78,200 638,900
Prepayments 36,368 22,559
2,276,300 684 887

Other recetvables, sundry depesits and prepayvments consist of advanced payments for certain
expenditures, deposits in the ordinary course of business and these advances are unsecured,
interest free and refundable in cash or cash equivalent.
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14

11

12

i3

CASH AND CASH EQUIVALENTS

2023 2022
MM BM
Cash in hand G000 103,389
Cash at bank 57,718 1690862
66,718 1,701,253
HHARE CAPITAL
Jssued Kumber of ordinary
and fully paid shares with no par valne
2023 2022 2623 2022
Lnits {Units RM RM
At beginping and ead
of financial vear end
Ogpelinary shares 1,000 100,000 160,000 100,000

RETAINED PROFITS

The Company’s retained profits at the year of the end are all distributable as dividends under the

single tier systems,

BORROWINGS
2023 2022
Current KM RN
Secured - Murabahah Term Financing-i & Fixed Term Loan H0L 103,000
Hire purchase creditor 84,018 84,018
Mon-courrent
Secured- Murabahah Term Financing-I & Fixed Ternm Loan 167,845 877644
Hire purchase creditor 223,168 279.970
1,50,930 1,341,632

During the yvear under review, the Company had accepted and secured an additional fixed loan
tacility from a financial institution at a financing rate of 4 % p.a (fixed) for a tenure of 7 Years,
(2022: an Islamic Fmancing Facility at a financing rate based on a Ceiling Profit Rate of Base
Financing Rate (BFR) + 4% p.a. or 10.0% p.a. whichever Is higher. BFR is currently at 5.65%)
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13 BORROWINGS (CONT'IN

Hire purchase and finance loase Habilities

Futyre minimn lease payuents

Not tater than one {1 year

Later than one (1) year but not later than 2 years

Later than tweo (2) vears but not later than five {3) vears
Total future minimum lease payments

Less: Future finance charges

Present value of {inance lease labilities

AR A

Mot later than one {1} vear
Laster than one {1 vear but not later than 2 yuears
Later than two {2) vears but not later than five (3) years

Less: Amount due within 12 mouths
Amount due after 12 months

Borrowings wunder Murabubal Term Flnancing-i (Cont'd)

2023 2022

RM M
101,652 226,580
101,652 226,680
145,414 1,266,578
348,718 1,719,938
34,359 378,306
314,975 1,341,632
91,807 184,018
91,807 184,018
131.361 973,506
314,975 1,341,632
91.807 184018
223,168 1,157.614

The facility is wevured as follows:-

e Letior of Guarsniee from Syarikat Jaminan Pembiayaan Perniagaan Berhad under the

Pemulih Govermmment Guarantee Scheme-l;

e Jointly & severally guaranteed by ALL directors of the Company:
»  {orporate Guaranteed by BEST FORTUNE SDN. BHD. (201301035320 [1065148-MD

Borrowings under Fixed Term Loan {(Cont’™d)

e Jointly & severally guaranteed by ALL directors of the Company;
« {orporate Guaranteed by DAY ONE SOLUTIONS SDN.BHD. (202101023689/

[1423989-A])

Borrowings under Hire Purchase Arrangement

Hire purchase and lease Habilities are effectively secured rights to the leased asseis reverted to
the lessor in the event of default. Effective interest rate on the finance lease and hire purchase for

the year is between 3.39% 10 3.87% (2022: 3.87%) per annum.

14 TRADEPAYABLES

The Company enjoys a credit term of between 30 to 90 days from trade suppliers,
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15 OTHER PAYABLES AND ACCRUED LIABILITIES

2023 2022

M RM
Other pavabies 13,540 10,885
Sales and services tax payable 35,178 37,234
Accroed Habilities 483,624 444,887
532,242 493.010

Other payables consiat of advanced payments received from thirds parties in the ordinary course of
business;, and these are unscoured, interest free and repavable on demand i cash or cash
equivalent.

e REVENUE

2023 2022

REM RM
Sales of goods and services 6,285,861 3.436921

17 OTHER OPERATING INCOME

2023 2022

’M RM
IHyidend received 900 1,800
Crain on disposal of property, plant and equipment 7,000 159,000
Other service income Trom a related party 241,968 1,506

949 868 162,306

18 EMPLOYEE BENEFITS

2023 2022

RM BM
Drirectors” resnuneration [Note 19] 826,150 647,640
Employes provident fund contributions 496,280 425,747
Emplovment insurance scheme comtribution 4,625 3,591
Salaries, wages, overtime, allowances and commission 2,467.064 1.647 582
Socso & HRDE contributions 42,272 39874
Statf bonus and ang pow _ 476,896 360,797

4,316,287 3,145,231
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Registration No.:
1522610719333
i

250837 i E

GROSS SYNERGY SDN, BHD.

(neorporated i Malavsia)

NOTES TO THE FINANCIAL STATEMENTS
FORTHE YEAR ENDED 31 DECEMBER 2023

18 EMPLOYEE BEMEFITS (CONT'D)

Contributions attributable fo divectors:
Emplovee provident fund contributions
HRDF contributions

Soeso gontribations

19 KEY MANAGEMENT PERSONNEL COMPENSATION

Divectors” remuneration
Directors” bonus
Directors’ allowance

20 FINANMCE COSTS

Hire purchase and {inance lease interest

)

FROFIT BEFORE TAX

Profit from operations is stated afler charging:

Auditors” remmuneration

Amortisation of self-developed sofiware

Deprectation of property, plant and equipment

Directors” remuncration, bonus. allowance and fees {(Note 19}
Emplovees benefits (excluding divectors” remuneration - Note 18)
Hire purchase and finance lease interest

Rental

And crediting:

Dividend inoome

Wage subsidies Trom Socso

Gain on disposal of property, plant and equipment

Sundry income

75

2023 2022
RM RM
148,137 107,221
7,151 5234
3,926 3,340
159214 115,795
2023 2022
RM RM
684,480 523,440
110,070 124,200
10,600 -
826,150 647,640
2023 2022
RM RM
9,185 5,684
2023 2022
RM RM
8,500 8,500
73,389 73,389
226,884 214,015
$26,150 647,640
3,490,137 2,497 591
9,185 5.684
133,600 143,200
900 850
7,000 159,000
941,968 1506
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Regisration Noo
192010192333

250837 P

GROSS SYNERGY SDN. BHD,
{hnoorporated 1n Malaysia)

NUTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

22 IMCOME TAX EXPENSE

2023 1022
14,1 RM

Carrent tax expense
- Ciirrent year 171,142 257*514
171112 157,514

The explanation of the relationship between tax expensc and profil before taxation s as follows:

2023 2022
RM RM

Mumerical reconciliation between effective tax rate and
the Malaysian tax rate:
Profit before tax 715,881 744,306
Income tax charge at statstory tax rate of 24% (2021:24%) {71,811 178,633
Mon-taxable incoing (1,262) (38,59
Effect of income subject to tax rate of 17% {42,476) {52,101}
Hxapense not dedactible for tax purpose 84,854 79,087
Tax effect of deferred tax - -
Lititisation of capital allowance {41,813 {2,515
Tax {income expense 171,112 157,514
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Registration Noo
199201019333

250837

F

GROSS SYNERGY SDN. BHD.
{Incorporated in Malaysia)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

23 FINANCIAL INSTRUMENTS

Financial Risk Management Objeciives and Policies

The operations of the Company are subject to varicty of risks, including interest rate visk, foreign
currency risk, credit risk, liquidity risk and cash flow risk. It is the Company’s policy not to engage
in speculative transactions. The Company has adopted following policies to minimise the
Company’s exposure 1o risks and or/eost associated with financing, investing and operating
activities of the Company:-

iy Imferest rate visk

The Company’s exposure to interest risk arises from the impaet of interest rate changes
charged by the hank from interest bearing borrowings and hire purchase payables,
interest rate of hire purchase payables are fixed at the nception of the hire purchase
AFAnEement.

As the Company has no significant borrowings from banks, the Company’s income and
operating cash flows are substantially independent of changes in market interest rates.

Intersst rates on hire purchase pavables are disclosed is Note 13 to the fnancial
statements.

ii} Forelgn curvency risk
The Company is deemed exposed {o minimal foreign exchange risk as its operations are
not substantially denominated in foreign currency; other than cerlain overseas payment
denominated in foreign currency for services rendered during the course of its operations.
The costs of these services are normally passed on o customers as they are incurred.

i} Liguidity risk
The Company practices prudent liguidity risk mapagement t© minimize mismaich of
financial assets with lisbiiities and maintain sufficient cash resources to fund working
capital requirement.

ivy {Cash Bow risk

The company consistently reviews its cash flow position regularly o manage #ts cash
flow requirement to ensure that all its” commitments are met as they fall due.
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Registration No.
199201019333

250837

P

GROSS SYNERGY SDN. BHD.,
{Incorporated in Malaysia)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 3IDECEMBER 2023

23 FINANUCIAL INSTRUMENTS (CONT'I)

Finuncial Risk Muanagement Objectives and Policies {Tont’d)

v} Credif risk

The Company s exposed 1o credit risk mainly from trade receivables and other
receivables; and the Company extends credit to its customers based upon careful

evaluation of the customers” financial condition and credit history.

Fair Value of Financia! Asscis and Financial Linbilities

The carrying amounts of the Company’s financial assets and Labitities (financial instruments of
the Company) as of 31 December 2023 are reasonable approximation of fair values due to their
short-term nature.

24 ABOPTION OF NEW AND REVISED MALAYSIAN FINANCIAL REPORTING
STANDARDS

NEW MFRSs ADOPTED DURING THE FINANCIAL YEAR

On 1 danuary 2021, the Company has adopled the following MFRS and Amendments to MFRSs
issved by the Malaysian Accounting Standards Board, effective for the annual periods begirming
on o after 1 January 2021

New/Amepdments to MFRSs and IC leterpretation effective for the Effective
first time __on/after

i

Covid-19-Related Rent Concessions” (Amendments 1o MFRS 16 Leases)

§dune 2021

2

Interest Rate Benchmark—Phase 2 {Amendments o MFRS 7)

I January 2022

The adoption of the above MFRSs and Amendments to MFRSs does not have any material
impact to the fivancia! statements of the Company,

The Company has not adopted the following MFRSs, Amendments to MFRSs and 1C
bnterpretations that have been issued but are not yet effective:

New/Amendments fo MFRSs not vet effective but available for
early adoption

FEffective
on/after

‘Covid-19 ~ Related Rent Concessions beyond 3G June 2022
{Amendment to MERS 16 Leases)

1 April 2022
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Registration No.

199201619333
; 250837

P

GROSS SYNERGY SDN, BHD.
(Incorporated in Malavsia)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

NEW MFRSs ADOPTED DURING THE FINANCIAL YEAR (Cont’d)

New/Amendments to MFRSs not vet effective but available for
early adoption

Effective
pnfafter

j 4

‘Reference to the Concepiual Framework” (Amendments 1o MEFRS 3
Business Combinations)

1 fanwary 2022

Property, Plant and Equipment Proceeds before Infended Use”
{Amendments to MFRS 116 Property, Plant and Eguipment)

P Janvary 2622

Omerous Contracts—Cost of Fulfitling a Contract” { Amendments 1o
MERS 137 Provisions, Contingent Liabilities and Contingent Assets}

1 January 2022

Annual Improvesnents o MFRS Standards 20182020 { Amendiments
to MFRS | First-time Adoption of Malaysian Figancial Reporting

Standards, MFRS 9 Financial Instraments and MFRS 141 Agriculiure)

1 January 2022

Clagsification of Liabitities as Current or Non-urrent’ { Amendments (o
MFRS 101 Preseniation of Financial Statements)

1 January 2023

MFRS 17 “Insurance Contracts” and #1s amendments

I Januvary 2023

Dnsclosure of Accounting Policies (Amendments to MFRS 18]
Presentation of Financial Swtements and MRS Practice Statement 2
Making Materiality fudgements)

1 Janvary 2023

“Definition of Accounting Estimates’ (Amendments to MFRS 108
Accounting Policies, Changes i Accounting Estimates and Error)

1 January 2023

26 AUTHORISATION FOR ISSUE OF THE FINANCIAL STATEMENTS

The financial statements of the Company were authorised for issue by the Board of Directors on

22 AUG 202
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1067228 W |
201301037399

DAY ONE TECHNOLOGY SDN. BHD.
{Incorporered in Malavsial
STATUTORY FINANCIAL STATEMENTS
AND
REPORTS

FOR THE YEAR ENDED 31 DECEMBER 2023

G K.H. CHONG & CO PLT
- CHARTERFD ACCOUNTANTS
(LLPOOIIT21-LCA) AF 1258
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Company No.
1067228 W
201301037399

DAY ONE TECHNGLOGY SDN. BHD.
{imcorporated in Malavsia)

REPORT AND STATUTORY FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2023

Conients

Direciors” Repost

Staternent by Directors

Stamtory Declaration

incependent Anditors” Report
Statement of Financial Position
Statement of Comprehensive Income
Statement of Changes in Bquity
Statement of Cash Flows

Notes to the Financial Statements

719

10

14~ 31
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Company No.: 2003071037399 (1067228-W)

DAY ONE TECHNOLOGY SDN, BHD.
{Incorporsted in Malsysia)

DIRECTORS REPORT FOR THE YEAR ENDED 31 DECEMBER 2023

The directors hereby submit the report together with the audited financial statements of the
Company for the year ended 31 December 2023,

PRINCIPAL ACTIVITY
The Company is principally engaged in the business of providing information technology development

and support services, general trading to the retailing industries. There has been no significant change in
the nature of these avtivities during the period under review.

RESULTS
Company
M
Profit for the year atiributable to owners of the Company 549,183

1n the opinion of the directors, the results of the operations the Company during the year under have not
been substantially affected by any ifem, transaction or event of 4 material and unusual nature,

DIVIDENIS

No dividends have been paid or declared since the end of the previous year. The directors do not
recommend that a dividend to be paid in respect of the current year,

RESERVES AND PROVISIONS

There were no material transfers to or from reserves or provisions except as disclosed in the financial
statements,

SHARES AND DEBENTURES

The Company has issued 49,000 new shares ordinary shares of RM 1.00 for cash, ranking pari
passu in respect with the existing ordinary shares of the Company during the vear under review.

SHARE OPTIONS

No options have been granted by the Company 1o any parties during the year (o take up unissued
shares of the Company.

No shares have been issued during the period under review by virtue of the exercise of any

option 10 take up unissued shares of the Company. As of the end of the period under review,
there were no unissued shares of the Company under options.
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Company No.. 201301037399 (1067228-W)

BAY ONE TECHNOLOGY SN, BHD.
ticorporated in Malaysia)

DIRECTORS REPORT FOR THE YEAR ENDED 31 DECEMBER 2623
HRECTORS
The directors who held office since the date of the last report are:

HO 500 CHERNG
DING CHEW KIAT
CHEOK KIAN HING
YEOW CHENG HOCK

DIRECTORS® BENEFITS

During and at the end of the year under review, no amangements subsisted to which the
Cowmpany is 2 party, with the object or objects of enabling directors of the Company fo acquire
benefits by means of the acquisition of shares in, or debentures of, the Company or any other
body corporate.

Since the end of the previous year, no director has received or become entitled to receive a
benefit (other than a benefit included in the aggregate amount of emoluments received or due
and receivable by the directors shown in the financial statements or the fixed salary of a full-time
employee of the Company) by reason of a contract made by the Company or a related
corporation with the director or with a finm of which the director is a member, or with a
company in which the director bas a substantial financial interest.

BIRECTORS INTERESTS

According to the register of directors” shareholding, the interests of directors in office at the end
of the period under review in the ordinary sharcs of the Company and its relaied corporations
during the period under review are as follows:

Share interest in the Company Number of Ordinary Shares
At At
$#1.01.2023 Bought Sold  31.12.2023
HO 500 CHERNG 200 4,800 - 10,000
DING CHEW KIAT 200 9.800 - 10,000
YEOW CHENG HOCK 300 14.700 - 15,000
CHEOK KIAN HING 300 14,700 - 15,000
2
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Company No.: 200301037399 (1067228-W)

DAY ONE TECHNOLOGY SDN. BHD.
{Incorporated in Malaysia)

DIRECTORS REPORT FOR THE YEAR ENDED 31 DECEMBER 2023
DIRECTORS REMUNERATION

Details of directors’ remunerations are set out in Note10 in the financial statements.
INDEMNITY AND INSURANCE COST

During the year under review, there is no indemnity given to or professional indemnity insurance
elfected for directors, officers or auditors of the Company.

OTHER STATUTORY INFORMATION

Before the statement of comprehensive income and the statement of financial position of the
Company were made out, the directors took reasonable steps:

{a) 1o ascertain that proper action had been taken in relation to the writing-off of bad debis
and the making of allowance for doubtful debis, and have satistied themselves that all
known bad debts had been written-off and that adequate allowance had been made for
doubtful debts; and

(b  to ensure that any current assets which were unlikely to be realised at their book values in
the ordinary course of business have been written down to their estimated realisable
values,

As of the date of this report, the directors are not aware of any circumstances:

{(a) which would render the amount written off for bad debts or the amount of the allowance
for doubtful debts inadequate to any substantial extert in the financial statemenis of the

Company; of

(b} which would render the values attributed (o current assets in the financial statements of
the Company misleading; or

(¢} which bave arisen which render adherence to the existing method of valuation of assets
or Habilities of the Company misleading or inappropriate; or

(d)  not otherwise dealt with in this report or financial statements which would render any
amount stated in the financial statements of the Company misleading.

As of the date of this report, there does not exist:

{a) any charge on the assets of the Company which has arisen since the end of the vear under
review and secures the lability of any other person; or

by any contingent lability of the Company which has arisen since the end of the vear under
review,

ok
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Company No.: 201301037399 (1067228-W)

DAY ONE TECHNOLOGY SDN. BHD.
{Incorporated in Malaysia)

DIRECTORS’ REPORT FOR THE YEAR ENDED 31 DECEMBER 2023

No contingent or other lability hus become enforceable, or is likely to become enforceable
within the period of twelve months after the end of the vear under review which, in the
opinion of the directors, will or may substantially affeet the ability of the Company to meet iis
obligations as and when they #all due.

in the opinion of the dircctors, no item, transaction or event of a material and unusual nature has

arisen 1 the nterval between the end of the period and the date of this report which s likely
affect substantially the results of the operations of the Company for the succeeding year.

AUDITORS REMUNERATION

Total amount paid to or receivabie by the auditors as remuneration for their services as anditors
from the Company are as follows:

RM

Statutory audit

"
g
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Company No.: 201307037399 (10672128-W)

BAY ONE TECANOGLOGY SDN. BHD,
{Incorporated in Malaysia)

BIRECTORS' REPORT FOR THE YEAR ENDED 31 DECEMBER 2023
AUDITORS
The auditors, Messrs, K.H. Chong & Co PLT, have expressed their willingness to continue in

office.

Approved and signed on behalf of the Directors,

DING CHEW KEAT

Divector o -
wj{f,f g\y o -
f,f
HO SO0 CHERNG
Director

DPlate: E 2 ﬁﬁ% ;
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Corrpany No.: 201301037399 (1067228-W)

DAY ONE TECHNOLOGY SDN. BHD.
{Incorporated in Malaysia)

DIRECTORS REPORT FOR THE YEAR ENDED 3 DECEMBER 2023
STATEMENT BY DIRECTOGHRS

The directors of Day One Technology Sdn. Bhd, state that, in their opinion, the financial
statements are drawn up in accordance with Malaysian Financial Reporting Standard and the
requirements of Companies Act, 2016 in Malaysia so as 1o give a true and fair view of the state
of affairs of the Company as at 31 December 2023 and of the results of its business and the ¢ash
flows of the Company for the yvear ended on that date.

Signed on behalf of the Directors,

f’}’/ﬂ ) e
e
{,
NG CHEW KEAT HO SO0 CHERNG
Diirector Director

ETATUTORY DECLARATION

I Ding Chew Keat (NRIC: 790315-14-5489), the divector primarily responsible for the financial
management of Day One Technelogy Sdn. Bhd., do solemnly and sincerely declare that the
financial statements are, in my opinion, correct and | make this solemn declaration
conscientiously believing the same to be true, and by virtue of the provisions of the Statutory

Declarations Act, 19640,

Subscribed and solemaly declared by

the above Ding Chew Keat at Puchong.in the
- o™ = e

state of Selangor on s d

Before me,
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KH Chong & Co PLT

(LLBOOAOTILOA & AF 1258}

Charteret Accountants

M, 242 falan RIS P18,

Bandar Sunway,

4615 Petaling Java, Sclangor.

Tel 6356325105 Fmail khehongoo@vaoo.com

INDEPENDENT AUDITORS REPORT TO THE MEMBERS OF

DAY ONE TECHNOLOGY SDN. BHD.(Company No.:201301037399(1067228-W))
{Incorporated in Malaysia)

Opinion

We have audited the financial statements of Day One Technology Sdn. Bhd., which comprise
the statement of fimancial position as at 31 December 2023 of the Company, and the statement of
comprehensive income, statement of changes in eguity and statement of cash flows for the period
then ended, and a sumanary of significam scocunting poticies and other explanatory information, es
setout on pages H 1w 31

In our opinion, the sccompanying financial statements give & true and fair view of the financial
position of the Company as at 31 December 2023, and of its financial performance and its cash
flows for the vear then ended in accordance with Malaysian Financial Reporting Standard and the
requirements of the Companies Act, 2006 in Malaysia,

Hasis for Opizion

We conducted our audit s accordance with approved standards on suditing in Malavsia, Our
responsibilities under those standards are further described in the Auditors” Responsibilities for the
Audit of the Financial Statements section of our report, We are independent of the Company in
accordance with the ethical reguirenionts that are relevant 1o vur audit of the financial statements in
Malayeia, and we have fulfilled owr other cthical responsibilities i accordance with these
requiramnents, We believe that the audit evidence we have obtained s sufficient and appropriate to
provide a basis for our opiaion.

independence and Other Ethical Responsibilities

We are independent of the Company in accordance with the By-Laws (on Professional Eihics,
Conduci wred Practice) of the Malavsiaa Institute of Accountants (“ByLaws™) and the International
ehios Standards Board for Accountants’ Swernationad Code of Ethics for Professional
Accomnants {ivcluding Tfernotional Independence Standords) ("IESBA Code™), and we have
fulfilled our other ethical responsibilities in accordance with the By-Laws and the IESBA Code.
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INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF
DAY ONE TECHNOLOGY SDN. BHD.(Company No 201301037399 1067228-W))
{Ineorporated in Malavsia)

Information Other than the Financial Statements and Auditors” Report Thereon

The directors of the Company are responsible for the other information. The other information
comprises the Directors” Report but does not include the financial staterents of the Company and
our guditors” repor! thereon,

Our opinion on the financial statements of the Company does not cover the Directors” Report and
we do not express any form of assurmnce conclusion thereon,

In connection with our audit of the financial statements of the Company, our responsibility is to
read the Dirgctors” Report and, in doing so, consider whether the Directors’ Report is materially
inconsistent with the fnancial statements of the Company or our knowledge obtained in the audit
or otherwise gppears 10 be materialiy misstated,

If, based on the work we have performed, we conclade that there is a material misstatement of the
Directors’ Report, we are required to report that fact, We have nothing to report in this regard.

Responsibitities of Management and Directors for the Finaveial Statements

The directors of the Company are vesponsible for the preparation and fair presentation of the
fnancial statements in accordance with Malaysian Financial Reporting Stasdard and the
requirements of the Companies Act, 2016 in Malaysia. and for such internal control that the sole
director defermines is necessary 1o enable the preparstion of financial statements of the Compeny
that are bree from material misstatement, whether due to fraud or error,

In proparing the financial statements of the Company, the directors are responsible for assessing of
the Company’s ahility to continue as a going concern, disclosing, as applicable, matters related 10
going concern and using the going concern basis of accounting unless management either intends
1o liguidate the Company or to sease operations, or has no realistic alternative but to do so.

The directors are responsibile for overseeing the Company’s financial reporting process.
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NDEPENDENT AUDITORS REPORYT TO THE MEMBERS OF
DAY ONE TECHNOLOGY SBN, BHD. (Company No.201301037399 (1067228-W))
{incorporated in Malaysia)

Auditors’ Responsibilities for the Awvdif of the Financial Statements

Our objectives are o ofdain reasonable assurance about whether the Beancial statements of the
Company as a whele are free from material misstatement, whether due to fraud or ervor, and to
issue an auditors” sepont that inchudes our opimion. Reasonable assursnce is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with approved standards on
suditing in Malaysia will always detect a materlal misstaternent when i exists. Misstalements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit i accordance with approved standards on auditing in Maldysia, we exercise
professional judgment and malntain professional scepticisim throughout the audit. We also:

E 3

Jdentify and assevs the risks of material misstatement of the financial statements of the
Company, whether due 1o fraud or error, design and perform audit procedures responsive
0 those risks, and obtain audit evidence that i sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting {rom frand is
higher than for one resulting from error, as fraud may nvolve collusion, forgery,
intentional omissions, mirepresentations, or the override of internal conirol,

Obtain an understanding of internal control relevant to the audit in order o design sudit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opindon on the effectiveness of the Company’s internal control.

Evaluate the appropriatencss of sccounting policies used and the reasonableness of
acconnting estimates and related disclosures made by the sole divector.

Conclude on the appropristensss of management’s use of the going concern basis of
accourting and, based on the audit evidence obtained, whether a material uncerainty exists
related 10 events or conditions that may cast significant doubt on the Company's ability
continue as 8 going concern. If we conclude that a malerial uncertainty exisis, we arc
required o draw attention i our suditors” report to the related disclosures in the financial
statemmenis or, i such disclosures are nadequate, to modif our opinion. Qur conclusions
are based on the audit evidence obtained up to the date of cur auditors’ report. However,
{uture evenis or conditions may cause the Company o cease to continue as a going
coRCOM,
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INDEPENDENT AUDITORY REPORT TO THE MEMBERS OF
DAY ONE TECHNOLOGY SDN, BHB. (Company No.:201301037399 (1067228-W))
{Incorporated in Malavsia}

Auditors® Responsibilities for the Audit of the Financinl Statements {(Cont’d)

* Evaloate the overall presentation, structure and content of the financial statements of the
Company, meluding the disclosures, and whether the financial staternents represent the
underlying transactiops and events in a manner that achieves fair presentation.

= Obtaned soflicient appropriate audit evidence regarding the finapcial information of the
entities or business activities within the Company. We gre responsible for the direction,
supervision aod performance of the Company's andit, We remaln solely responsible for
our auwdit opinion,

We communivate with the sole director regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during ouwr godi,

Other Matiers
This report is made solely o the members of the Company, 88 a bady, in accordance with Section

266 of the Companies Act, 2016 i Malaysia and for no other purpose. We do not assume
responsibility to any other person for the content of this report,

L
FH CHONG & COPLT CHONG REAN HUAT
LLPOGRIT2LCA & AF 1258 Mo, G2032/06/2026 1
{hartered Acecuntants Partner of the finm

Poraling Java

Date: 22 Aﬂ@ m&

10
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Company Noo 200501037399 £1067228-W)

DAY ONE TECHNOLOGY sDN. BHD.
{Incorporated in Malaysia)

STATEMENT OF FINANCIAL POSITION

AN AT I DECEMBER 2022

ASSETS

NON- CURRENT ABSET
Property, plant and equipment

CURRENT ABRETS

Inventories

Trade receivables

Other receivables, deposits, and prepayiments
Tax recoverable

Clash and bask balances

CURRENT LIABILITTY

Trade pavables

Borrowings — fixed loan

Pravision for taxation

Other pavables and acorved Habilities

NET CURRENT ARSETS

CAPITAL AND RESERVES
Share capiial
Retained samings

NON-CURRENT LIABILITIES
Borrowings

The accompanying notes form an integral part of the financial statements,

11
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It

I

2023 2022
RM RM
130,883 147,747
17.374 30,357
1,834,066 272,897
13,962 13,734
57224 49,993
208,852 125,318
2221478 492,294
1,036,002 25,610
25.905 .
80,004 163,482
1,145,331 189, 092
LOT6,347 303,207
1.207.230 450,954
56,000 1,000
999,137 149,954
1,049,137 450,954
138,093 .
1.207.230 450,054
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Company No. 200301037399 (1067228-W)

DAY ONE TECHNOLOGY SBN, BHD.
{Incorporated m Malaysia)

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2012

Reovenue

Cost of goods & services
Gross profit

Cnher Income

Orther operating expenses
Administration sxponses
Profit from operation

Finance cost

Taxation

Ner profit for the financial vear

Totat comprehensive oome for the year

The sccompanying notes form an integral part of the financial statements.
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Note

10

2623 2022
RM RM
4,892,177 1,164,654
(3.726,314) (703,103)
1,165,863 461,459
210 -
(25,328) (25,203)
(465,588) {401,464)
675,157 34,882
(5,917) .
669,240 34,882
(120,057) (1331)
549,183 33,551
549,183 33,55




APPENDIX IV — AUDITED FINANCIAL STATEMENTS OF DOTSB FOR FYE 2023 (Contd)

Company Noo 200301037399 (1067228-W)

DAY ONE TECHNOLOGY SBN. BHD.
{Incarporsiod in Malaysia)

ETATEMENT OF CHANGES IN BOQLUTY
FORTHE VEAR ENDED 3 DECEMBER 2022

Share Hetalned
capital profits Total
RM BM R

As at | Janvary 2022 LOG0 416,403 417,403
Comprehensive income for the vear - , 33,551 _ 33,558
Asat 3 Decomber 2022 1,000 449 954 450,954
Increase m pad up 45,000 - G4, 000
Comprehensive tncome for

the vear - 549,185 549,183
Az at 3 December 2023 50,000 ‘ Q0% 137 1,049,137

The accompanying notes for an intepral part of the financial statements.
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APPENDIX IV — AUDITED FINANCIAL STATEMENTS OF DOTSB FOR FYE 2023 (Contd)

Company Mo 201301037398 {1067 228-W)

DAY ONE TECHNOLOGY SDN. BHD.
{Incorporated in Malaysia}

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 BECEMBER 2823

CASH FLOWS FROM OPERATING ACTIVITIES
Profit beforg tax

Adjustments for

Interest oxpense

Depreciation of property, plant and equipment
Operating profit before working capital changes

Deercase/Uincrease ] in inventories

Inerease in trade apd other receivables
Precrease/Inorense in trade-and other pavables

Cash (used inygenerated fram operating activities
Tax paid

Interest pad

Wet cash {used in)genorated from operating activities

CASH FLOWS FROM INVESTING ACTIVITY
Purchase of property, plant and equipment
Net cash used in investing activity

CASH FLOWS FROM FINANCIRG ACTIVITIES
Proceeds from issue of shares

Proceeds from bank loan

Repavment of baak loan

Net cash genceated from finencing activities

Net {decrpase) norense fn cash and cash equivalents
Cash and cash eguivalents at the begirning of the vear
Cash and cash equivalonts at the end of the vear

Represented By
Cash in hand and at bank

The accompanying notes form an integral part of the financial statements,
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2023 2022
RM RM
669,240 34,882
3917 -
25,328 25,203
700,485 60,085
12,983 (11,811)
(1,568,568) (3.03%)
930,134 53,935
(625451 99974
(120,116) (20,004)
(5,917) :
(50,999) 79,970
(8,464 (154,372)
(8,464) (134.372)
49,600 -
200,000 ]
(16,003) .
232,997 -
173,534 (74,402)
125,318 199,720
298,852 125318
298,852 125,318




APPENDIX IV — AUDITED FINANCIAL STATEMENTS OF DOTSB FOR FYE 2023 (Contd)

Corppany Mo 201381037399 (1067228-W)

DAY ONE TECHNOLOGY SDN, BHD.
{Incorporated in Malavsia)

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2023

1

f

Los

GEMERAL INFORMATION
The Company is a private limited company incorporated and domiciled in Malaysia.

The registered office is located at Suite No. 1, First Floor, No. 4848, Jalan Jambu Air Mawar,
32006 Kuals Lumpur, Wilayab Persekutuan,

The principal place of business was focated ol No. 198, Jalan Nirwaoa 35, Taman Nirwana, 68004
Ampang, Belangor Darel Bhsan.

The Company i principally engaged in the business of 1T system development and general
irading. There has been no significant changes in the natere of the activities during the financial

vear under review,

The financial statements of the Company are presented in the functional currency, which is the
currency of the primary cconomic environment in which the enfity operates.

The functional currengy of the Company is Ringgit Malaysia as the sales and purchases are mainly
denominated in Ringgit Malaysia and receipis from operations are usually retained in Ringgit
Malaysia and funds from financing activities are generated in Ringgit Malavsia,

BASIS OF PREPARATION

The financial statements of the Company are prepared under the historical cost and fair
value conpventions,

Accordingly, the financial statements of the Company have been prepared in accordance with the
Malaysian Financial Reporting Standards (MFRS) and the provisions of the Companics Act 2016
in Malavsia.

SIGNIFICANT ACCOUNTING POLICIES

The financial statements have been prepared in accordance with the Malaysian Financial Reporting
Standards (MFRS) and the requirements of the Companies Agt, 20186,

The financial statements have been prepared on the historical cost basis, except for the revaluation
of certain assets and labilities, :

The principal accounting policies adopted are set out below:
3.1 PROPERTY, PLANT AND EQUIPMENT

The cost of an item of property, plant and cquipment is recognised as an asset when it is
probable that fuhre cconomic benefits associated with the ftem will flow w the Company
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APPENDIX IV — AUDITED FINANCIAL STATEMENTS OF DOTSB FOR FYE 2023 (Contd)

Company No.; 281301037359 (JO06T128-W)

DAY ONE TECHNOLOGY SDN, BHD,
{Incorporated in Malaysial

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENBED 31 DECEMBER 2023

3.1

PROPERTY, PLANT AND EQUIPMENT (CONT'D)
and the cost of the iem can be measured reliably.

The Cost of an item of property, plant and equipment initially recognised comprises is
purchase price and any cost that is directly attributable 10 bringing the assets {o the lovation
and condition necessary for it to be capable of operating in the manner intended by the
Diractors.

After rocognition as an asset, an item of property, plant and equipment are measured at cost
bess any accumulated deprociption and any accumulated impairment losses, except for
freehold land.

The Company adds to the carrying amouwst of an item of property, plant and equipment the
cost of replacement parts of such item when that cost is ourred if the replacement part is
expected Lo provide incremental future benefits o the Company. The carrying amount of the
replacement part is derecognised. All other repairs and malmtenance are charged to statement
of comprehensive income during the pertod in which they are incurred.

Except for frechold land and propertics wnder constraction which are not depreciated,
depreciation is provided on a straight-line method so a3 to write off the depreciable amount
of the following assets over their estimated lives as follows:-

Rate
Aip-conditioner 14 %
Office equipment 1010 100 %
Computer 40%
Furniture and fittings & to 100%

Depreciation on assets under constructon commences when the assets are ready for their
intended use.

The assets” residual values, usetul lives and depreciation methods are reviewed, and adjusied
prospectively if appropriate, if there s an indication of a significant change since the last
annual reporting date.

At cach reporting date, the Company assesses whether there is an Indication of dmpalrment.
If sneh indication exist, an analysis is performed to assess whether the carrying amount of
the asset is fully recoverable, An asset’s carrying amount is written down immediately to its
recoverable amount i the asset’s carrying amount is greater than its estimated recoverable
amount on impairment of non-financial assets other than inventories.

(rains or losses on disposals are determined by comparing the proceeds with the carrying
amcunt and are wnciuded in statement of comprehensive ncome.
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